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FINANCIAL NEWS

AND COMMENT

Prices Go Up on Wall Street's
Belief a Railroad Tictip

Would Bo Averted.

STEEL IS AGAIN AT 90 3-- 8

Extra Dividend Declarations
Add to Nervousness of

Shorts.

Tlie short Interest In the current stock
market la nervous nnd not at all sure of
Its position. This fact was exemplllled
In yesterday's Stock Exchange dealings,
when Indications of more favorable pros-pec- ts

for uninterrupted railway truffle
next week wero effective In bringing
about sharp rallies In prices, the up-
ward movement having the at1illtlnti.it
backing of extra dividend declarations
by a number of copper metal producing
companies.

In the last five minutes of business
the advance was checked by a rumor
circulated around the floor that In spite
of the eaillcr advices from Washing-
ton that the outlook favored the

of legislation which would pre-
vent n railroad tleup conditions had
changed lo an extent w.irtantlng the
nsstimptlon that a walk out of railroad
workers would take place on schedule
time. The rumor appeared to be wholly
based 'upon the Imagination or hopes
of bearish traders who had beconio
frightened over the persistent strength
lti United Stales Steel and other Issues.

Bearish tumors often crop out near
the. closo of a bull day In stocks. Last
year they took tho form of another
ship with Americans on board reported
sent to the bottom.

Kvldence of good beylng developed In
the early dealings, but the shorts did not
follow the lead until the afternoon, when
they made haste to cover. The shott In-

terest was reduced, but It was not elimi-
nated, and after the close of business
gossip In well Informed speculative iuar-ter- s

suggested the Idea that the size of
the bear account outstanding was still
large enough to be an effective factor In
pushing prices to better levels In the
event of overnight encouraging develop-
ments.

As a matter of fact there probably I"
a larger short Interest In the current mar-
ket than any reported In many months.
It Is particularly pronounced in Steel
common, notwlthstnn ting the advance In
that Issue yesterday to tho high point of
99 established a wevk or mor. aso.
There Is a big short IHerrs: in Iteidlnt,-rtn- d

Union 1'aclflc also; likewise In the
copper shares.

On the reactions In the forenoon opcr-atlon- s

trading tended to contract, while
on the afternoon rls Increased buying
was reported. Outsiders were more In
evidence on the buylm; side, substantial
Wall Street Interist.i were notwl as tak-
ing various attractive Issues on the early
recessions, and In banking quarter there
was no change In the opinion held there
that eventually aicurities prices uuu'd
move lo a materially better range and
that Irrespective of railroad labor con-
ditions the outlook warranted the Invest-
ment of funds In high grade stocks mid
mortgage Issues. Iv.iHnus In the latter
outside the Stock Kxchmgc were heavier
than recently noted.

There was no Indication at any time
In the .esfclon of linentment liquidation
ur outside speculative helling because
of the threatened s.rlki. It whs a mar-
ket which lived up to tho recent day lo
day statements and piedlctions made
by the leading llnanclal men In the
Street and currently reported in this
column. It reflected tin- - sticngth nf
underlying conditions the great lusle
factors which for week h.ixo made It
u market O be talked about and

An ndvance In cotton, representing n
rise of ti a Ixile, was an Incident that
was without Influence upon stocks, but
tho Improvement In the grain market,
which was based upon the inoiu en-
couraging report' from Washington, d

with tho bullish arguments on
sucks. Tin- - I internment's tepurt mi
cotton lit. of Atuust "T fhowed a cuii-dltl-

of 61,'.' pT cent, of normal as
compared with T;,." per cent, on duly
and 63.2 per rent, on August "Ti last

ear. The estimated yield, however, was
above the llnal harvest of 101.",.

far under the record nM of
two .tears ag. The world's demand. In-

cluding our own, for American eottuii
Is estimated b Cotton Kxclungu men
at 14.000.000 bales. Unfortunately, bluer
August i'i there has been fuitlier ap-
parent falling ofT In the condition of Oi-
lplant.

There was no particular .'n'tltlty In
foreign exchange, but Herman nuiks
airaln moved to a new low level. Monev
was easy and In abundant supply, with
distinct heavlncbs In ratea on short term
maturities.

MISCELLANEOUS SECURITIES.
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Thursday, August 31, 1916.
Annual dividend ratea are quoted tn dollars.

Silti.
200 Acme Tea 1 pf

6400 Alatka Gold Mine
700 Alaika Juneau
800 re

200 pf
1000 Am Beet Sugar

4 300 Am Agrlc Chemical...
8 52 Am Brake Shoe pf....

8

19000 Am Can
300 Am Can pf

1600 Am Car St Foundry....
100 Am Coal Product....
400 Am Hldo & Leather pf
400 Am Ice

1600 Am Linseed
900 Am Linseed pf

6500Am Locomotive
350 Am Locomotive pf....
100 Am Mult
400 Am Malt pf

5000'Am Smelt
100 Am Smelt Seo A
300'Aiti Steel Foundry....
300iAm Sugar
SOOiAm Tel & Tel
325 Am Tobacco
600' Am Woolen
100 Am Woolen pf
300 Am Writing Taper pf
COO! Am 'J.lnr- -

0! DOO'Ain Zinc pf
Il 200!.ssoclated Oil
f :900Atch, Top & Santa Fe.

.1

..220

nn t.l. 1.... P. U...tln t. .ruv nil 1 uii w ..i.i,.,. . u 0.1
100 Atlantic Coast Line 1113

lOOOlAt. Oulf & W I.
200'At. Oulf & W I pf

C900I Baldwin Locomotive ....
2400 Baltimore & Ohio
300'llethlehem Steel
210 Brooklyn Itapld Trail....
200 Hums Bros

2700 Hutte & Supejrlor
lOoK'ullfornla l'etreileiim ...
lOOil'allfornla I'etloletmi pf..

1400iCanndlan Vacllle:
JSOOlCentrul Leather
3400IChesaiicako & Oltii

SOO i'hlcago & Northwestern.
lOOU'hlcago Cit Western
loo, Chicago Gt Western pf..

2200IChlc, Mil & St lMul
3100'Chle. Hock Isl & l'.ic....,

lOOIChllo Copper
3000,Chlno Copper

lOOil'. C. C & St 1. pf
lOOlCluett, I'enlMidy & Co....
lOOICIuett. Feabody & Cu pf.

SSOOIColnrmlo Fuel & Iron...,
1000 Continental Can
600ICuuso'.ldated Una
lOOICorn Products

12700. Crucible
300. Crucible pf

5200 Cuba Cane
100'Cuba Cane pf
100 Delaware & Hudson
700 Pcnvcr i Hlu Uratide pf.
200 Detroit United H
800 Distillers Securities.
100 Diamond Match ex dlv...
300 Doniu Mines

12800 Krie
1200 Krlo 1 pf

100 Uriel 2 pf
loo lllectrlc Storage Mattery
lOO'Kedernl M & S pf
100 lieo W llelme pf
300 llencrul Klectrlc

7600 tienor.il Motors pf
2500 Goodrich, 1! F

100 Goodrich. F, pf
200'Grauby Cunsol
90o Gt Northern pf

2800 Gt Northern ore ctfs...,
700, Greene Copper

1 0 e ; til f steel
200GuIf Steel 2 (if
4001 Harvester N
100 Illinois Central

8 6

Hi

J

700 Inspiration Con
200 Hit Atric Lorp Pf.

,.

4901) I nt Nickel
900 Int Caper

250(iInt Paper pf
200 Jewel Tea
300 J Kayser
400 Kansas City .Southern. .1
100 Kansas Cltv Southern pf

34400 Kelly SpriliRlleld Tire...
15100 Kennecoti
2500 I.at'kuwuumi Steel

100 Laclede Gas
20001 Lee Tire

100 Liggett .v Myers
202 Liggett X .Mct 4 pf

79011 Lehigh Valley
100 Louisville & Na.ihvllle. . .

100 Miickuy Cos pf
61 SOo .Marine
30200 Murine pf
2000 .Maxwell Motor

2U Maxwell Motor I pf
400 Maxwell Motor 2 if
Bill Muy Dept Stores

SIOO.Mex Put
2X00 Miami Copper

4011 Minn. St P .tj S S M....
1900 Mlssniii I Paellle
150o Missouri Pacltlt!

1U0 M.smiurl Paellli: if I

100 Montana Power pf
100 Mori In Ksm'X
10O Nat I'loak i Suit pf. ...
10O Nat Lend pf

5900(Nevad,i Con
1M100 N V I'entnil

700 N V. N II St II
100 N V, 11 A' V
100 Nol foll; Si
1100 Nol f ."i West ex--

2a0ti Nu Pat'illi'
loo nut Siivi r
600 Pai'llle Mull
200 Pin; Mni! pf ctfs. .

1700 Peim It I!
200 Phil. 1 Co
200 Pitts Steel pf. . . .

1000' Pr Steel Cnr
100 Pr Steel Car pf, .

100 Pullman Co. ......
esOo'Itay 4'onn Copper.
1x00 Itwy Steel Spg. . . .
71HI0 Kepillillf Steel. . . .

lloo Itepublle Stiel pf.
5S40O Iteadin-,-

20o Keriiling 1 pf
900 Seais-ltnebuc- k ...

1900 Shattui'k
200' St I.e.- - S F V I , . . .

3641 South Put' os dlv. .

200'Sii P It Sun
4400 Smith Hall Cu,...
7oo'Smitt Hull Co pf.

5900 Stiiileluikei'
8300'Ti'liu Copper

.'.OO'Te.X.lH Ci
lOO'Thinl Ave
200 Toll Prod
1 10 Underwood
200'lTn Hag P
100 Un Hun & P pf....

SP.tOO'Unlmt Paellli'
IO11 Union Pai'llli! pf. .

200 Un I'lgur Stores. ,

500 Uu P.y lav
2600 Un Fruit

300 U S C I Pipe
KSyoi U S I Alcohol...,
4400' 17 s SnieltlnK
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I.IIXllll.X, 111; ill I'lie itiil.li sliitiiiiint ef

lie ILilik nf llliulilll'l show s Tt'llil
tle'Ci.tlsl, , rt ullltl")! tld.t.tssl,
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III tletk Is SI cent lust
: r t.nl, llule id 1 ininl, ii h. mil

Ha 11 1, of I'riince siuiemriit.
a rn ra nun i.iiitien uu ami ill, ami InseiM puns, A in:. he tnikli- sliittiiieiit (
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GOSSIP OF WAIL STREET.

The man who has tho $250 bet, made
In 1907, that Steel would sell nt par
befmo It touched 10 went home last
night In a disappointed frame of mind.
Yesterday ho felt sure that ho would bo
nble to collect the bet whicii no maito

.

Advil
Xjsxltuu. OJ

ulna years ago, when tho stock was null- - j aak('1i....1ou4
in nt 25. X'et for tbn second lima tho Am ik,, an

idoc'e hud gone to Its high j XmlirM.'Vloi J.J

at 'Jr 11 ml failed 10 go to par. now .iullspr. ns
ho must face 11 wall, with Steel AuiCo-i- '!

unhiy ex dividend 2'J cent. Am I' P'UJH ll'.'M
... .1 . I...1... .1... !...! nllln Amoj". .'?.--. .'.;t4

.13 UIU I'Vll"! H Hi" u,w,,..fu w. ...... ,mi ii tii.iou 10.

last nigiu no remaiitcti unit 110 tvisot--
he had had lie) I'oiirago to sell short
llfty 01 nteei ngainst uei ttnt-i- i ASAIi iill us
tlie stock touched 99, bu received Ainsnuit. 14D

llttlii sympathy on this score from his Amsnpf..lo.i
cronies who hnd watched him pulling '."IVifi' iit'i
for pir when tlio stock was AmToiip'fl07
and who wore turned In derision AnnArb..

offered to bnv li s bet at tho Ann.xpr..
AMketlt., ...1 ..10- - 1.. .1..tllliu lltu eiutl. lltin Dillina ill uii u,v.

nineties.

Pyrotechnics.
The market In Steel common furnished

enough pyrotechnics during tho last tlf- -

leoti minute of tnulltllf to IlUt tho stock
class of the most erratic 1110

1... u 1, ...1 iiooe.i 1.1 Murnsiipriuj'i
uiiiit-e- , nira Husl,Tcr,,
nar. Hie. assumption being that It LiuluiritV. 2!
bn ensv put II thero while it e;ano.... M

was plus per cent. dll- - , l.fjjjj!;"
dentl, As a lesult one had tho ciHATi-- l lane
stuck from around tho low figure for the ' tVnLcnpr 12.'4'

day of up the record price ChndM..loi
of V.. All was going smoothly and , J KiS A jif is
tin. slock seemed In u fair way to teach , t, 1211

nar when the nmicaretl mo t .:.-- iiin.-- .

ticker that tlio tralnincn hiul refused
grant the Presldelit'u lequest post-poti- o

tho strike date. Tho malkel for
Steil was mil of stop orders, nnd as the
stork wnieteil uml fell back there went
Inti. execution tapldly. As 11 lesult tho
stock Tell nway from 99 to 974. a
ill op of 2 points In lc.--s than live
111, nules.

The Cuppers.
A III- -renewal of talk of big

itn lor cornier iai k.ih tut- - sikh." ,. ,,

BID

record

longer

selling

'lor a leMimptlon tlie imil inovenieiu ),.nfii. 12

In the copper shares, which carried most l.ti:divl.i'i
lof the porphyry croup materially ; k

higher levels. Favorable dividend actlm. ,'ssA -,

tho part of niot of conipanu 4 i)ss.v. p. :i
helped lilting til"' good work. insp.r.i:ioii
Ccnsollilati ti easily look the lead aim
niiiievi-i- 11 m w high tecord at 5x, which
i smnt'thliig more than u point over the

best previous rtconl. Hay sold within
half a point of Its l.,gli for the curtetit

i,ir. Tennessee ( opper, true 10 us er,
eintrlc habit", advanc-- 3 points 26 4
Just before tho annuuiioenient of another
sou Hied ac.'ilnst iho company. The
Mark Tap'.iy of this InttrhCon in'X
dies little credit to those who pull Hie
airings Ilia make It dance.

The I'erverae .Marines.
H Is a curious tn.i!iif.-tat!o- of sto.'k

market lit-- , sometime that u par-i- i,

'otie stnpli will for days or
p,"li:ips a v.eelc or two igoi ii-u- p i.

loii-l- y iet the ni.uket Is jt'!"f''' '!'r,,
tlotvtt or Mantling s'lll. j'J:Vv ,r .'.!,

VVIi,.,, lit,, L,.! itH lld and ..',,..1.1

?.' go,- tne Ocular sio.'.i will lxirlll.ir.1 2J3
"'let Its .mil go i'h's

ii iHtiernRv n strange behavior wi illustrated ,ves- -
:iotsi .nil. i .loou toril.iv bv the of tlie common and

Ki

preferred Issues of Internationaliiio-- i o
s.i in Mailiif Coinpi'iy. each of which

loooo iij tisHi ,st a high recom 101c- -
J.anhM Kry It .,,,011 session whin rest of the 1
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this ,er link,

...111, iti'iited
loan general

ifci,lJl..

prlco

down

121)
an

foreign

nioveni

was soft or motionless. At midday,
lion ever, it general upward movement

1.1- -t t.. .i..i ... .1.. i.
react, liny did point '""p';, uLmV'

more. .in, p..,

IliinUers I'ny llrlllsli I.onii To-il- n.

.1. Morgan - Cj. and tlio other
banking housts tvhl. h hat., tiiitl. rtt ti-

ll 11 the j25o.iii."'.oo') llllt'sh seemed loan
.no to pay over the money to the a
eoliiit of the Iltitlsh il'iveri'irt to-il-

The lr;ms ictl jii Iho bU.en f
Its kind except for tlio $5'lo,uiio.nuo
Angl'i-l-'n-ui'- li loan of last year, iiietu
Is one l of Iho lattr loan vtlilili
diTiis ftom tint other. While arrange- -

nu ll's have, In en in.ule foe ;n deposit of
j Hie liioiie). nn c utiai't li.n Le 'ti It ml"

tilth the as to In'. "'est. .'.f.. iis
vtas done 111 tlie ci.e of the A '!

I loan Just what tin. .cranm-iiu'ii- t ..P
in thin routti'i.:i'.iii have tut bt.u toad.

ino-- i .ion,! l.nuwu

lllml I With

. Jet.
Aiiulo-Cri'iie- li lloiitl 111 Idellds.

the of ll,77",8n
iti.ii It. nils' a pail tho

spi ..i il.vitl.'Mi ticeiil'y ilct.aiiil by
11 I. iiu Pont de Nemtiilts Cunipany tho
eoinpaiiv will have paid net ! :'

j:ia.312,,'.:o In Anglo-I'l- i in h
bonds, this jiai. Them bit.- - ben three
liH llmtlotis of tl.e bunils bv ', '. r- -

pint, iiifli calling lor JILT"'"-'- ) mil
14 amounting to 20 ,tcr cent. H- i- !".-xr- ,

ijiiti s't.f'.; in 'ainliii;. Thu
I il 'lit tuiipaiiy I cud., 'd vt tli
having n the largest su'isi nber u
ll.o 5iii,Oin).00o .Mik1ii-1'i-- Ii loan,
Mime or 1110 ainoutii in I'ist
high a iil'1,000,'1'10. Tho I'.etllle'iem
steel Oil iioiiit ii Is also ntipular.y nip-- 1

posnl to hate been a big buyer of Aug! 1.

''ei la.t ii'i-oin- 1, nils, and some iiulb'.rttios 111

the 1lna11ei.1l district pl.ie.i Itr. ptirihascs
ol' tli" Join loan as fecund only these
of the big ponder company.

The Aller Kfrecte.
In spam motnents Wall Stiert Is

thing some wondering as tn Just what
will be tlio effect of this most lit tlls- -

tr'.biili'in of Anglo-1'- uch bonds 11

ivlal dividend, lletetnforo tvlieti tlie
tin Pouts liavo given away nillllons of
tl .'se bttuiUs ituarti'i ly to On .r shan-l- i'

ltlctn thero has altvas been ;i diiiilii'
'f ,1 fiiit'tlon of a point or pitnaps n
full point In the price. Tin, iluaiici.il

ct Is ttmitlerlug if mil be n
pe.itetl. In previous instance when

vt.iM iletiati'tl It wus 11

ihlng In m-.- numerous Hlles of lllese
lionds thtny." ineautug that .hi
Punt stockliol'leis tteiu selling tln.'i
In .nils short, evidently pieferilng ill"
Itnuiey Iho IimiiiIk. So far, lioitevei--
tlicit'" does not seem have been much
shott selling of tlio bonds, If any. In fail
the price vt.iM plastically unchanged

A

l
tiny

Neil Dlaenilrnued.
well" established effort

Inteiest.s
to illsinur.ige Investors froni buying

Hie ltiisslaii Interlnr loan 5 4 per icnt
it .ml - ttliltii uie lluiliug K imiih lavor In

Oil iniilitct, nr If Ihey liavo buiiglit tliein
In Induce them sell them ut once.
These Interests have Issued an elubtir ilt"
pamphlet entitled "Thu linpclial Itllslnii

ulihii paintN the oullook tor
liii.tsia ineetlng r debts lu iihiuil as
ilailt ,1 bun 11.1 possible. InveM-t- ttl.n
have bought the bonds receive the bonk-bi- s

i' nnelliiies mi the lh.it Ihey put
their funds Itusslan scent Ith-s- a fuel
which Indicates that there Is :i leak
soiuutv liei e ill the, others of those inMltil-Unit- s

nr Minis selling Iho bonds, litivei.s
of Hie Itusslan bonds say that lio
pamphlet Is aa Interesting as a fairy
tale, and not tunro convincing,

A Timely MiiKKrsllnu. !

Slieet Is Interested tn the stigges-- 1

tli ui Oiat Investors lu lallroad anil Indus.
i.i seem Hies orgailUe III 11 pel imilient

body protect the iuiiuti's luti'iestn
such 11 limn as Oils, ttlit'll it national
crisis ihieiiti'im, Il Is belletisl jhat
well. II10 big iirmy of Investors biindiil
tOgl'llll'f till! l'lbllf I'll'lllt'llth llll" tlio
unions would tlliil It far les.s I'M'i'illeiil
In meii'iif busltii'ss inlli-nai- l sliiki--
ollieittlse, Such nil otgiinlznOiill Would
ixi'icisn 110 iiiean pjlillcnl Inlliuiicu ami
would teiitl ciiuulerai't thu vote gel-tin- g

pressuiu of the rallioiitl and other
vtoikmeii,

'lii Open II run el, llnnl In llureelonit
iio' .New toik again of tlio Anglo

Sunt liciii II.111I1, l.'.tl,, bus in n oil
liiblii iitlvlces fioin laui.loii lli.it tin. ,.
rectors! have decided lu upen a branch ut
IliiTcclona, Srialn,
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The National City
Company

hat taken orer the
Bond Department of

The National City Bank
ot New York

and purchased the htisineM

N. W. Halsey Co.
Dealer in Investment Securities

The business nf the. combined
organiaations will be continued by

The National City
Company

55 Wall Strcot, New York
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